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You should read the entire PDS. Assured Management Limited and its Directors, officers or employees do not warrant that any investment made
pursuant to this PDS is suitable for the objectives, financial or taxation situation or needs of any particular person.
You should obtain independent financial advice before investing as this PDS does not constitute financial advice and no such advice will be given by
Assured Management Limited, its Directors, officers or employees.
This PDS should be read in conjunction with the Mortgage Summary, which is issued in relation to each individual Mortgage. Neither Assured
Management Limited, its Directors, officers nor employees warrant or guarantee the performance of any investment or the return of capital. Your
attention is drawn to Section 7 of this PDS dealing with the risks associated with an investment. Past performance may not be indicative of future
Fund performance.
This PDS is available in electronic format from www.assuredm.com.au but Investors may also request a paper copy of the PDS directly from Assured
Management Limited. Images depicted in this PDS do not represent assets of the Assured Mortgage Fund but are indicative only of the types of
properties over which security may be taken on behalf of Investors.

Dear Investor,
Thank you for enquiring about the Assured Mortgage Fund. We are pleased to present to you the Assured Mortgage
Fund Product Disclosure Statement and Registration Forms for your consideration.
The Fund offers you an investment with no entry or exit fees and with very competitive interest rates which are
secured by a registered first mortgage. The Fund is managed by a professional Fund Manager who is focused on
minimising risk while also maintaining investment performance.
There is currently a strong Borrower demand for investment funds and we have had no difficulty in approving loan
applications that have provided continuity of high interest returns to all our Investors.
Our Directors have collectively been involved in the Queensland Property Industry and Funds Management for over
60 years. Accordingly we have experienced all economic cycles and have the ability to adapt to the ever changing
economic climate.
We value personal client relationships and work at maintaining this with each client. Many of our investors have been
associated with our business for many years and we are extremely thankful for the relationships created.
Your investment will be professionally and personally managed at all times. We encourage you to contact our office
on 1800 028 885 to join the many existing Investors who have invested with us and received secure high yielding
monthly interest returns.
Yours sincerely,

Stephen Davoren
Managing Director
Suite 12A
Mermaid Plaza
2378 Gold Coast Highway
Mermaid Beach Qld 4218
PO Box 43
Mermaid Beach Qld 4218
Free call:
Phone:
Fax:
Email:
Web:

1800 028 885
(07) 5578 6177
(07) 5527 7580
enquiries@assuredm.com.au
www.assuredm.com.au

A.C.N. 088 868 393 A.B.N. 40 088 868 393
Australian Financial Services Lic. No. 241226

your
professional
investment
partners
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ASIC Benchmarks & Disclosure Principles

ASIC has developed 8 Benchmarks for unlisted mortgage schemes that can help you the retail investor understand the risks, assess
the rewards being offered and decide whether these investments are suitable for you.
ASIC requires that responsible entities of unlisted mortgage schemes in which retail investors invest should address the Benchmarks
in their disclosure on an if not why not basis.
Assured Management is pleased to advise that its Mortgage Fund meets all of the applicable ASIC BENCHMARKS with the exception
of Benchmark 5 (refer to page 7). In order for you to better assess your investment in the Assured Mortgage Fund we have set out
the way in which Assured Management has addressed these Benchmarks. Prior to considering these Benchmarks you must first
understand that the Assured Mortgage Fund is a Contributory Mortgage Scheme and not a Pooled Scheme and accordingly investors
receive a specific interest in a mortgage.

Benchmark 1 - Liquidity

Statement Explanation

For a pooled mortgage scheme, the responsible entity has
cash flow estimates for the scheme that:

The benchmark Assured Mortgage Fund is not a Pooled
is not required Fund.
to be met
by Assured
Mortgage Fund.

(a) demonstrate the scheme's capacity to meet its expenses,
liabilities and other cash flow needs for the next 12 months;
(b) are updated at least every three months and reflect any
material changes; and
(c) are approved by the directors of the responsible entity at
least every three months.
Disclosure Principle 1: Liquidity
This Disclosure Principle does not apply to the Fund.

Benchmark 2 - Scheme Borrowing

Statement Explanation

The responsible entity does not have current borrowings and
does not intend to borrow on behalf of the scheme.

The benchmark The Responsible Entity (Manager) does
not have any borrowings on behalf of the
is met.
Scheme.
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Disclosure Principle 2: Scheme Borrowing			
The Responsible Entity (Manager) confirms that it has no borrowings on behalf of the Scheme or against the Scheme's property and
that no borrowings are intended to be made on behalf of the Scheme.			

Benchmark 3 - Loan portfolio and diversification

Statement

For a pooled mortgage scheme:

The benchmark Assured Mortgage Fund is not a Pooled
is not required Fund.
to be met
by Assured
Mortgage Fund.

(a) the scheme holds a portfolio of assets diversified by size,
borrower, class of borrower activity and geographic region;
(b) the scheme has no single asset in the scheme portfolio that
exceeds 5% of the total scheme assets;

Explanation

(c) the scheme has no single borrower who exceeds 5% of the
scheme assets; and
(d) all loans made by the scheme are secured by first mortgages
over real property (including registered leasehold title).
Disclosure Principle 3: Loan Portfolio and Diversification
This Disclosure Principle does not apply to the Fund.

Benchmark 4 - Related party transactions

Statement

Explanation

The responsible entity does not lend to related parties of the
responsible entity or to the scheme's investment manager.

The benchmark The Fund does not lend to related parties of
the Responsible Entity (Manager).
is met.

Disclosure Principle 4: Related Party Transactions			
If the Responsible Entity enters into related party transactions, the Responsible Entity should disclose details of transactions
including: 		
(a) the value of the financial benefit; 			
(b) the nature of the relationship (i.e. the identity of the related party, and the nature of the arrangements between the parties,
in addition to how the parties are related for the purposes of the Corporations Act - for group structures, the nature of these
relationships should be disclosed for all group entities;			
(c) whether the arrangement is on arm's length terms, is reasonable remuneration, some other Ch 2E exception applies or ASIC has
granted relief;			
(d) whether member approval for the transaction has been sought and, if so, when;			
(e) the risks associated with the related party arrangements; and 			
(f) the policies and procedures that the responsible entity has in place for entering into related party transactions, including how
compliance with these policies and procedures is monitored.			
The Fund has not made any loan to any related party of the Responsible Entity (Manager). This includes the Directors and
Shareholders of the Responsible Entity (Manager) or any associated entity of any of them. From time to time the Responsible Entity
(Manager) may invest in the Fund on the same terms and conditions as any other investor.

Product Disclosure Statement

06

The Responsible Entity (Manager) refers legal work relating to the Fund to Davoren Associates Solicitors a firm of which two (2)
Directors (Stephen Davoren and Michael Coman) are Partners. Any charges by Davoren Associates to the Responsible Entity
(Manager) are charged at the same rate that Davoren Associates would charge to any other arms length client. If the Responsible
Entity (Manager) believes it necessary to do so for any reason the Responsible Entity (Manager) will engage other solicitors. The
Fund has not sought Member approval for the transaction as no such approval is required.
The Responsible Entity (Manager) has engaged Justfine Pty Ltd ACN 010 838 329 to provide finance, accounting, custodial and
support staff to assist in the Responsible Entity's (Manager) business. Each of the three (3) Directors of the Responsible Entity
(Manager) are also Directors and Shareholders of Justfine Pty Ltd. The fees charged by Justfine Pty Ltd to the Responsible Entity
(Manager) are payable by the Manager, it's funds and are not paid by the Scheme. The remuneration paid by the Responsible Entity
(Manager) to Justfine Pty Ltd is believed to be a reasonable remuneration and one which would be payable on an arms length basis.
		

Benchmark 5 - Valuation policy

Statement Explanation

Reference

In relation to valuations for the scheme's mortgage assets
and their security property, the board of the responsible entity
requires:
(a) a valuer to be a member of an appropriate professional body
in the jurisdiction in which the relevant property is located;

The benchmark The Responsible Entity
meets all of the benchmark
is not met.
requirements except for
the obtaining of a valuation upon renewal/rollover
of a loan. A valuation is
obtained on every occasion
with respect to a new loan,
however upon the renewal/
rollover of an existing loan
the responsible entity may
not require a full valuation
and retains the discretion
to seek an appraisal from
a local real estate agent
with respect to the security
property.

You are
referred to
Section 6.4 of
the PDS.

(b) a valuer to be independent;
(c) procedures to be followed for dealing with any conflict of
interest;
(d) the rotation and diversity of valuers;
(e) in relation to security property for a loan, an independent
valuation to be obtained:
(i) before the issue of a loan and on renewal:
(a) for development property, on both an 'as is' and 'as if
complete' basis; and
(b) for all other property, on an 'as is' basis; and
(ii) within two months after the Directors form a view that there
is a likelihood that a decrease in the value of security property
may have caused a material breach of a loan covenant.

Product Disclosure Statement

For a contributory mortgage scheme, the Responsible Entity (Manager) only needs to provide an investor with information about the
valuation of the property securing a loan in which the investor has, or is being offered, an interest.			
Valuation Policy			
A copy of the valuation policy is available free of charge on request.			
Valuation Processes			
The Responsible Entity (Manager) obtains a valuation with respect to the security property for every new loan approved by the
Responsible Entity (Manager). The valuations must generally be not more than 3 months old at the time of approving the loan
however the Responsible Entity (Manager) may approve a loan where the valuation is older than 3 months. The valuation must be
obtained by a valuer who the Responsible Entity (Manager) has consented to being a panel valuer for the Scheme. If the loan is a
construction or development loan than the valuer must value the security property on both an "as is" basis, that is the value of the
land prior to the commencement of any development and an "on completion" basis being the market value of the property at the
completion of the development.			
Contributory Mortgage Scheme			
As the Scheme is a Contributory Mortgage Scheme you will be provided with details of the valuation of the security property in the
Mortgage Summary which will be provided with respect to each investment.			
If a loan is to be extended or rolled over the Responsible Entity (Manager) may not require a new valuation of the security property.
The Responsible Entity (Manager) in determining whether or not to obtain a new valuation will consider such things as the state of
the property, other evidence as to value and the real estate market at the time of the extension/rollover (e.g. sale of units or lots
which have already settled).
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Disclosure Principle 5: Valuation Policy
The Responsible Entity (Manager) should disclose:
(a) where investors may access the Scheme's valuation policy - for example, by disclosing that the policy is available on a relevant
website;			
(b) the processes that the Directors employ to form a view on the value of the security property;			
(c) the frequency of valuations of security property; and 			
(d) any material inconsistencies between any current valuation over security property and the Scheme's valuation policy.		

Benchmark 6: Lending principles - Loan-tovaluation ratios

Statement

Explanation

If the scheme directly holds mortgage assets:

The benchmark The Responsible Entity (Manager) does not
lend above a loan to valuation ratio of 70%.
is met.

(a) where the loan relates to property development - funds
are provided to the borrower in stages based on independent
evidence of the progress of the development;
(b) where the loan relates to property development - the scheme
does not lend more than 70% on the basis of the latest 'as if
complete' valuation of property over which security is provided;
and
(c) in all other cases - the scheme does not lend more than 80%
on the basis of the latest market valuation of property over which
security is provided.
Disclosure Principle 6: Lending Principles - Loan-to-valuation ratios			
If the scheme directly holds mortgage assets, the Responsible Entity (Manager) should disclose:
(a) the maximum and weighted average loan-to-valuation ratios for the scheme as at the date of reporting; and
(b) where funds are lent for property development:
(i) the criteria against which the funds are drawn down;
(ii) the percentage (by value) of the completion of any property that is under development as at the date of reporting; and
(iii) the loan-to-cost ratio of each property development loan as at the date of reporting.			
The Responsible Entity (Manager) should also disclose the percentage of the scheme's assets that are property development
loans. If property development loans exceed 20% of the scheme's assets, the Responsible Entity (Manager) should identify the
scheme as one that invests a significant component of funds in property development loans. If the loan-to-cost ratio of any property
development loan exceeds 75% this should also be highlighted.
As the scheme is a contributory fund each investment in the fund is specific to a particular mortgage. You will be provided with
a Mortgage Summary which details the loan to valuation ratio for that particular loan in the Mortgage Summary. The Mortgage
Summary will indicate whether the loan is a construction/development loan. The Product Disclosure Statement provides that the
Responsible Entity (Manager) may lend on a loan to valuation ratio of up to 70%.
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In each Mortgage Summary that is provided with respect to a loan you will also be provided with the loan to cost ratio for the loan
if the loan is a property development loan. For property development loans the funds will be drawn down on a cost to complete
basis. The Responsible Entity (Manager) must obtain a certificate from a valuer, engineer or quantity surveyor which must certify
the value of the works completed up to the date of the certificate and the cost to complete the development. The Responsible Entity
(Manager) must ensure that it has sufficient funds within the loan facility to complete the project.

Benchmark 7 - Distribution practices

Statement Explanation

The responsible entity will not pay current distributions from
scheme borrowings

The benchmark
is met.

Disclosure Principle 7: Distribution Practices
If a responsible entity is making, or forecasting, distributions to members, it should disclose:			
(a) the source of the current and forecast distributions (e.g. from income earned in the relevant distribution period, operating cash
flow, financing facility, capital, application money);			
(b) if the distribution is not solely sourced from income received in the relevant distribution period, the reasons for making those
distributions and the risks associated with such distributions;			
(c) if the distribution is sourced other than from income, whether this is sustainable over the next 12 months; and
(d) when the Responsible Entity (Manager) will pay distributions and the frequency of payment of distributions.
If the scheme promotes a particular return on investments, the Responsible Entity (Manager) must clearly disclose details of the
circumstances in which a lower return may be payable, together with details of how that lower return will be determined. For a
contributory mortgage scheme, the Responsible Entity (Manager) should, for a particular investor, disclose the above information to
the investor for distributions or returns made, or forecasts to be made, to that investor.
The Responsible Entity (Manager) should include a table identifying up to five main factors that would have the most material impact
on forecast distributions, the risks of changes to those factors on distributions and a sensitivity analysis based on changes to those
factors. It must also explain how any excess returns actually earned by the scheme will be applied.

Product Disclosure Statement
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As the Fund is a Contributory Mortgage Scheme the distributions will be paid with respect to each individual specific loan. The
Mortgage Summary which is provided with respect to each individual loan will disclose the interest which is being paid by the
Borrower and the interest which will be paid to the investor. The payment of the interest to the investor is subject to the Borrower
paying its interest with respect to the particular loan. If the Borrower fails to pay the interest then the Responsible Entity (Manager)
will apply the Assured Interest Program which provides that the Responsible Entity (Manager) will continue to make the interest
payments notwithstanding the Borrower's failure to do so. For full terms and conditions of the Assured Interest Program please
refer to Section 3.2.			

Benchmark 8 - Withdrawal arrangements

Statement Explanation

Reference

Liquid schemes

The benchmark As the Assured Mortgage
Fund is a Contributory Fund
is met.
and not a Pooled Fund,
once an investor's money
is invested in a loan the
investment will remain in
that loan until it is repaid
and the investor has no
rights to seek withdrawal of
its investment at any time.

You are
referred to
Section 4.5 of
the PDS.

For liquid schemes:
(a) the maximum period allowed for in the constitution for the
payment of withdrawal requests is 90 days or less;
(b) the responsible entity will pay withdrawal requests within the
period allowed for in the constitution; and
(c) the responsible entity only permits members to withdraw at
any time on request if at least 80% (by value) of the scheme
property is:
(i) money in an account or on deposit with a bank and is
available for withdrawal immediately, or otherwise on expiry
of a fixed term not exceeding 90 days, during the normal
business hours of the bank; or
(ii) assets that the responsible entity can reasonably expect to
realise for market value within 10 business days.
Non-liquid schemes
For non-liquid schemes, the responsible entity intends to make
withdrawal offers to investors at least quarterly.

Disclosure Principle 8: Withdrawal Arrangements			
The Responsible Entity (Manager) should disclose:			
(a) the scheme's withdrawal policy and any rights that the Responsible Entity (Manager) has to change the policy;
(b) the ability of investors to withdraw from the scheme when it is liquid;			
(c) the ability of investors to withdraw from the scheme when it is non-liquid;			
(d) any significant risk factors or limitations that may affect the ability of investors to withdraw from the scheme;
(e) how investors can exercise their withdrawal rights, including any conditions on exercising these rights;		
(f) the approach to rollovers and renewals, including whether the 'default' is that investments in the scheme are automatically rolled
over or renewed;			
(g) if the withdrawals from the scheme are to be funded from an external liquidity facility, the material terms of this facility, including
any rights the provider has to suspend or cancel the facility;			
(h) the maximum withdrawal period that applies to the payment of withdrawal requests when the scheme is liquid;
(i) any rights the Responsible Entity (Manager) has to refuse or suspend withdrawal requests; and		
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(j) the policy of the scheme on balancing the maturity of its assets with the maturity of its liabilities and the ability of its members to
withdraw (e.g. if a scheme has a policy of ensuring that sufficient assets are held in readily realisable investments to meet future
withdrawal requests, the Responsible Entity (Manager) should state this in its PDS, provide details of the source of the realisable
investment and report against this in its ongoing disclosure).

If the Responsible Entity (Manager) makes representations to investors that they can withdraw from the scheme, there should be
disclosure on:
(a) the grounds (which must be verifiable) for the statement;
(b) the supporting assumptions (which must not be hypothetical only) for the statement;
(c) the basis for the statement (which must not be based only on an opinion of the Directors of the Responsible Entity (Manager) if
there are no objective grounds to support that opinion); and
(d) any significant risk factors that mean that withdrawal requests might not be satisfied within the expected period.
If the PDS contains a statement to the effect that, historically, withdrawal requests have been satisfied within a particular period,
this may suggest a link between historical withdrawal periods and withdrawal periods that are likely to apply in the future. The
Responsible Entity (Manager) should ensure the statement clarifies that investors should not conclude that there is such a link
between historical availability of withdrawals and their future availability.			
If the scheme promotes a fixed redemption unit price for investments (e.g. $1 per unit), the Responsible Entity (Manager) must
clearly disclose details of the circumstances in which a lower amount may be payable, details of how that amount will be
determined and the impact of a default under the scheme's mortgage assets on investors (e.g. on investor distributions and the unit
price).
A Responsible Entity (Manager) of a contributory mortgage scheme should, for a particular investor, disclose the above information
to the investor as it relates to the investor's ability to withdraw.
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Prior to your investment being allocated to a loan you may withdraw your investment by giving 48 hours written notice. Once
your investment has been allocated to a Mortgage you may not withdraw your investment and your investment will only be repaid
on repayment of the Mortgage. Please note that even though loans are made for specific periods of time usually between 1 and
2 years the Responsible Entity (Manager) cannot guarantee that the loans will be repaid on their due date. It is not unusual for
loans to not be repaid on their due date and there may be a delay in the return of the investment. An investor may request that
an investment be redeemed and the Manager may attempt to find a replacement investor in which case the investment may be
returned however you should not expect that this would occur.
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Key Features

Assured Mortgage Fund
Manager

Assured Management Limited as Responsible Entity under Australian Financial Services Licence
No. 241226, licensed by the Australian Securities and Investments Commission.

Fund Objective

To provide Investors with competitive interest rates and a monthly income stream.

Security

Registered First Mortgage over Real Property, not in excess of 70% of valuation by independent
professional Valuers.

Fund Structure

The investor invests in a specific share of a registered first mortgage investment by way of either
a General Authority or a Specific Mortgage Authority.

Investment Policy

Select investments that maintain capital value within risk parameters while delivering stable
income streams.

Payment Frequency

Monthly by electronic transfer to ‘nominated Bank accounts’ within 14 days after an interest
payment is due by Borrowers.

Interest Assurance

Assured Interest Program on all funds invested in a Mortgage. See Section 4.7 for terms and
conditions.

Investment Terms

Usually 6 to 24 months

Entry/Exit Fees

No Entry Fees and no Exit Fees (unless early repayment is requested).

Investment Types

Selected residential, commercial and industrial properties existing or under construction and
development.

Initial Investment

Minimum initial investment is $10,000 with additional investments of $1,000.

Investment Withdrawal

Upon the repayment of the Mortgage. Early withdrawal is not usually permitted under fixed term
investments, unless there are exceptional circumstances and then solely at the managers
discretion (see Section 4.5)

Cooling Off Period

When a General Authority has been signed, there is fourteen days “cooling off” period from the
receipt by the Investor of the Mortgage Summary.

your
professional
investment
partners
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Investment Summary

3.1 Benefits of the Fund
A First Mortgage Investment provides you with a fixed rate of return and interest paid monthly. All establishment and legal costs, stamp
duty, valuations, registration fees and expenses are paid by the Borrower. Direct property investments can have problems such as high
up-front costs, bad tenants, property maintenance, insurance, rates, land tax, capital gains tax, unreliable returns or non performance.
Investors should consider the potential risks and rewards in determining if the Fund meets their risk and return requirements.
Some of the benefits of investing in the Assured Mortgage Fund are:➥
➥
➥
➥
➥
➥
➥
➥
➥
➥
➥

The Assured Mortgage Fund meets all but one of the benchmarks set by ASIC for Contributory Mortgage Scheme 		
(please refer to Benchmark 5)
Each Investor has a separate, beneficial and identifiable Interest in the Fund. An Investor’s Interest may be invested separately in
a Mortgage investment or may be combined with other Investor’s funds as “tenants in common” in proportion to their
contribution in a Mortgage.
Cash flow security of the monthly Assured Interest Program. (Subject to terms and conditions refer to Section 4.7).
Return on investment backed with First Mortgage security not exceeding a Loan to Valuation ratio of 70%.
There are no entry or exit fees.
Conservative investment strategy.
Highly experienced Directors with proven funds investment experience.
Assured Management Limited holds an ASIC Australian Financial Services Licence No. 241226.
You may choose your investment opportunity.
Most loans are for short term commercial or development finance.
Personalised service.

3.2 Assured Interest Program
The Assured Interest Program provides you with monthly income regardless of the performance of the underlying Mortgage.
The Investor receives interest each month regardless of whether the Borrower has paid or not. The interest payment, less
management fees, is paid to the Investor within fourteen days of the due date whether or not the monthly interest has been paid by
the Borrower.
The Assured Interest Program may be terminated or suspended. For full terms and conditions please refer to Section 4.7.

3.3 Investing in the Fund
Investors may participate in the Assured Mortgage Fund in a variety of ways:➥ By a General Authority.
➥ By a Specific Authority.
➥ As one of several Investors as part of a Contributory Mortgage.
For further information please refer to Section 4.2.

If you complete the General Authority, the Manager will send the Mortgage Summary to you after the Manager invests your funds in a
Mortgage chosen by the Manager.
If you do not wish to invest in the Mortgage, you may notify the Manager in writing within fourteen (14) days from the date that you
are deemed to have received the Mortgage Summary that you do not wish to proceed with an investment in that Mortgage. If you

Product Disclosure Statement

The Investor authorises the Manager to select the Mortgage in which to invest your funds. We may invest all or part of your funds in
any approved Mortgage of our selection. This is achieved by completing the General Authority Form in this PDS. Electing to give the
Manager a General Authority may minimise delays in investing your funds and increase continuity in investment periods. Historically
our Mortgage investments are filled quickly and we do not guarantee that the Mortgage offered will remain available for any length of
time as it is filled on a “first come, first served” basis.
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3.4 General Authority

withdraw within the fourteen (14) day period, your funds will be repaid to you within thirty (30) days and no fees will be charged to you.
If the Manager does not receive a written notice within fourteen (14) days, your investment will remain in the chosen Mortgage until
repayment of the Mortgage.

3.5 Specific Authority
The Investor selects a Specific Mortgage for a specified period in which to invest by completing the Application Form attached to a
Mortgage Summary before any funds are invested.
If you wish to select the Mortgage into which your funds are to be invested, you will be required to sign a Mortgage Summary. This
will be issued by the Manager in relation to each Specific Mortgage prior to investing your funds.

3.6 Contributory Mortgage
Investments contributed to each Mortgage are provided by two or more Investors, or one Investor if they so elect.
The legal relationship of the contributing Investors is that of “tenants in common” in their respective shares. The Manager is registered
as Mortgagee on the title of the security property on behalf of the Investors. Your Interest in each Mortgage is recorded within an
Investment Register maintained at the Manager’s office.

3.7 Investment Strategy
The Manager has a conservative investment strategy and follows strict lending guidelines including:➥
➥
➥
➥

All Mortgages are subject to the Manager’s due diligence process including review by the Manager’s Loans Approval Committee.
A Registered Mortgage first in priority secured against real estate.
It is the Manager’s practice not to lend in excess of 70% of the independent valuation of the real estate taken as security.
An analysis is performed to evaluate the financial creditworthiness of each applicant Borrower.

3.8 Communication
We encourage Investors to supply us with their e-mail addresses so that we can communicate with them efficiently and effectively.

Product Disclosure Statement
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Investing in the Fund is a two stage process. The first stage involves Registration and being accepted into the Fund generally. The
second stage involves execution of a General Authority or acceptance of an approved Mortgage by Specific Authority and the allocation
of your investment to the Mortgage.
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How The Fund Works

4.1 Stage One: Registration
Registering in the Fund is easy. Simply complete a Registration Form attached to this PDS, attach a cheque for your investment
amount and forward the Registration Form to your adviser or direct to the Manager. Your cheque should be made payable to Assured
Mortgage Fund.
Your investment amount is initially deposited in our Application trust account with a major Australian bank or building society. If your
funds are not immediately allocated to a Mortgage, we will invest your moneys in an interest bearing account with a major Australian
bank or building society on your behalf. We cannot redeem your funds from the Application trust account until they are cleared.

4.2 Stage Two: Investment
Stage two involves either:A)

B)

➥
➥
➥
➥
➥
➥
➥
➥
➥
➥
➥
➥

Completing the General Authority attached to this PDS appointing us to make your Mortgage investment choices on your behalf
(refer Section 3.4 of this PDS) and a Mortgage Summary is provided to you upon each settlement.
or
Choosing a particular Mortgage under a Specific Authority by completing the Application Form attached to a Mortgage 		
Summary. The Mortgage Summary will detail approved Mortgages including information in relation to:the Borrower offering the Mortgage, including their creditworthiness;
a description of the Mortgage itself and the rights that apply to it;
any collateral securities, such as Guarantees;
the security property that is to be mortgaged, how it has been valued and by whom, and its current value;
the Loan to Valuation ratio;
the Loan to Cost ratio;
any other encumbrance on the property;
the interest rate the Borrower will pay;
application fees payable by the Borrower;
the interest that you will receive;
the term of the loan and the arrangements for repayment;
any other details which the Manager considers should be provided to you.

You may allocate your investment amount to any or all of the Mortgages offered by the Manager at the time of your Registration. To do
this you need to complete the Application Form attached to the Mortgage Summary detailing the Mortgage in which you would like to
invest.

Product Disclosure Statement

The minimum investment for each Mortgage is $10,000 and with multiples of $1,000 thereafter, or such other amounts at the
Manager’s discretion. The Manager will coordinate the contribution of your, and other Investors’ (if applicable), investment amounts
until the minimum subscription for that particular Mortgage has been reached. Investment moneys are redeemed from the Application
trust account and settlement of the Mortgage takes place. The monthly anniversary date of the settlement is the date interest is due
to be paid by the Borrower.
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4.3 Maximum and Minimum Investment

4.4 Income Distributions
Income distributions are paid monthly directly to your nominated Bank account within fourteen days of the interest due date.

4.5 Withdrawals
Withdrawals are limited in fixed interest investments. You may withdraw your investment by giving 48 hours written notice to the
Manager, provided that your investment is not allocated to a Mortgage at the time of the withdrawal request. Where a General
Authority has been signed an additional right of withdrawal exists (refer Section 3.4 of this PDS).
You are not able to withdraw your investment once it has been allocated to a Mortgage and your investment will only be repaid upon
the repayment of the Mortgage. However, if requested, the Manager may be able to find a replacement Investor.

4.6 Part Repayment
In the event of a part repayment of the loan by the Borrower, each investor will be notified and given the option to;
➥
➥

elect to have the investment remain in the loan;
or
elect to redeem part or all of the investment

In the event that the total sum of the requested redemptions exceeds the amount to be repaid by the Borrower, then the Manager will
meet the redemption requests on a pro-rata basis.

4.7 Assured Interest Program
The Fund provides the Assured Interest Program whereby Investors receive continued monthly interest in the event of a Borrower
defaulting. To enable the Fund to give this assurance, the Manager has entered into an agreement with the Fund that it will meet these
payments as and when required.
The investor’s capital is not guaranteed.
The Fund facilitates the Assured Interest Program in accordance with the following terms and conditions:➥
➥

➥

Product Disclosure Statement
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➥

The program relates solely to the income receivable under the Mortgage. It does not extend to the repayment of capital.
In consideration for the provision of the Assured Interest Program, you and the Fund irrevocably assign all rights, title and
interest to receive interest payable at the higher rate by defaulting Borrowers and/or Guarantors’ and the Fund also must pay to
the Manager any GST refunds the Fund may receive.
The Assured Interest Program will cease upon the sale of the security property or if the Manager ceases to be the Responsible
Entity of the Fund or if at any time the Manager is no longer authorised under the Law to trade or to issue a PDS.
Upon settlement of the sale of any security property in exercise of the power of sale contained in the Mortgage or at law, the net
proceeds (after adjustments, payment of commissions, advertising and sale expenses and any other expenses incurred with
respect to the security property or recovery of the loan) shall be paid or applied in the following order:-

1)
2)
3)
			
4)

repayment to you and any other Investors of the loan principal;
payment to the Fund and the Manager of interest at the higher rate to which the Manager is entitled;
reimbursement to the Manager or the Fund of all legal costs and expenses incurred by the Manager or by the Fund
incidental to the exercise of power of sale to the extent permitted under the Constitution and by law;
payment to the Borrower of the balance.

➥ The Agreement between the Manager and the Fund pursuant to which the interest is paid will immediately terminate and you will
not receive interest payments if any of the following occur;
		 1) The Manager ceases to be the responsible entity of the Fund;
		 2) The Manager’s Financial Services Licence is terminated, revoked, withdrawn or cancelled for any reason whatsoever;
		 3) The Manager is no longer authorised under Law to trade or to issue a Product Disclosure Statement.
➥ The Manager may also suspend its obligation to pay any interest under the Assured Interest Program by giving seven (7) days
notice to the Fund that the Manager reasonably believes that the continuation of the Assured Interest Program may result in the
Manager failing to meet the requirements necessary for it to continue to hold its Financial Services Licence. The Manager may
give notice to the Fund at any time and its obligations to pay any money under the Assured Interest Program will immediately
cease after seven (7) days. The notice must set out the grounds which the Manager believes may result in it failing to meet the
requirements necessary for it to continue to hold its Financial Services Licence. The Manager may subsequently give notice lifting
the suspension whereupon the Assured Interest Program will be immediately reinstated.

Product Disclosure Statement
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The Manager is responsible for paying the interest due under the Assured Interest Program to the Fund.
This liability is met by its cash reserves, financial resources and its income from managing the Fund.

The Managers capacity to meet any interest payments due is dependant upon the following factors:
➥
➥
➥
➥
➥

The percentage of funds under management in default;
The recovery of interest from the Borrower;
Its cash and other financial resources at the time;
Its income earned from managing the Fund;
The Manager being authorised under the Law to trade and to issue a current PDS.

The Board of Directors meet monthly to review the level of default, cash necessary to meet any payments due under the Assured
Interest Program, possible duration of default, possibility of any further defaults and the Managers cash and other financial resources.
The Manager conducts an annual review at the end of each financial year of its risk assessment policy. This includes the preparation
of cash flow projections to determine the percentage of the funds under management that would need to be in default before the
Manager would need to go beyond its income from managing the Fund and access its cash and other resources. Currently in excess
of 30% of funds under management would need to be in default (based on 30 June 2017 figures) before the Manager would need
to access its cash and other resources. As at 30 June 2017, the percentage of the funds under management in default to which the
Assured Interest Program applies is 1% (see also managing Loans in Default - Section 6.6).

Loan in Default as at 30 June 2017 (Subject to the Assured Interest Program*)
Principal

Number of loans

60-90 days

Nil

Nil

90-120 days

Nil

Nil

120 days and over

$893,500

2

The Manager's income before taxation for the year ended 30 June 2016 was $2,747,586 (Audited Financials) and for the year
ended 30 June 2017 was $3,367,941 (Audited Financials). The Manager's net assets as at 30 June 2016 was $965,552 (Audited
Financials) and as at 30 June 2017 was $1,999,947 (Audited Financials).
Investors under the Assured Interest Program will be informed of a Borrower’s default within sixty (60) days of a default occurring
when that default has continued for 30 days. Investors should note that the Assured Interest Program is a service facilitated by the
Fund and does not constitute a guarantee by the Manager or the Fund to the Investor in relation to return of capital.

4.8 Cash held for up to three months in an audited Trust Account
We invest your funds as soon as possible. By Law, the Manager is permitted to hold your investment for up to three months in its
audited trust account pending your selection of a Mortgage. If you have not chosen or been allocated to a Mortgage within three
months, then we must by Law return your investment to you. You may re-apply for Registration into the Fund at any time in the future.
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Any interest earned during this period is paid to the investor monthly less a management fee of 0.2%.

05

The Fund Manager

Assured Management Limited is the Responsible Entity that promotes, advises and manages mortgage investments of the Assured
Mortgage Fund. Assured Management Limited was first issued with a Securities Dealers Licence by the Australian Securities &
Investments Commission in November 1999 and now holds an Australian Financial Services Licence. To obtain this Licence, Assured
Management Limited satisfied ASIC that it had established and maintains adequate training, supervision and compliance procedures.

5.1 Management
The Manager’s principal responsibility is to conduct the business of the Fund in a proper and efficient manner and to comply with the
Fund’s Constitution and the Corporations Act. The Manager’s role is to identify, hold and manage the Fund assets. Our responsibilities,
powers and duties are set out in the Fund’s Constitution.

5.2 The Directors
Stephen John Davoren is Managing Director of Assured Management Limited and has
been extensively involved in mortgage lending and property development since 1978. Stephen
has resided on the Gold Coast for his entire life and is very familiar with South East Queensland
and the property market cycles. Stephen is a permanent member of the Loans Approval
Committee and the Credit Committee. He is actively involved in all business aspects from setting
and implementing policies and procedures to recovery and default work. Stephen is a qualified
Solicitor of the Supreme Courts of Queensland and New South Wales and is also the Senior
Partner of Davoren Associates Solicitors. Stephen has completed a diploma in Financial Services
(Financial Planning).
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Nicholas James Davoren is a Director of the Manager and has been a resident of the Gold
Coast his entire life. He holds a Bachelor of International Finance from Griffith University and has
also completed a Diploma in Financial Services (Financial Planning). During his time at Assured
Management Limited, Nicholas has taken an active role in Credit Committee Meetings, Loan
assessment and approvals and Directors Meetings.
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Michael Joseph Coman is a Director of the Manager, who holds a Bachelor of Business
Degree majoring in accounting from Griffith University, a Bachelor of Law Degree from Queensland
University of Technology and has completed the Securities Institute Financial Planning Principles
and Practice Course. Michael is a qualified Solicitor of the Supreme Court of Queensland and also
the Managing Partner of Davoren Associates Solicitors. His knowledge in legal and accounting
areas is important to the Fund’s operations.
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Fund Investment

6.1 Security
Each loan is assessed by the Loan Approval Committee which comprises the three directors whose experience, background and
qualifications are set out in Section 5.2 of the PDS.
Loans are secured by a registered Mortgage first in priority over other creditors. The Manager must only invest Investor’s funds when:➥
➥
➥
➥
➥
➥

Real estate offered for security is acceptable to the Manager;
A Mortgage first in priority is registered on the prime security property;
The value of the property must be established according to the Valuation Policy of the Manager set out below;
The Loan to Valuation Ratio of any particular Mortgage must not exceed 70%;
Assessment has been undertaken in accordance with the Borrower Assessment set out below.
The Manager must deal with the Fund property in accordance with the Constitution.

6.2 Borrower Assessment
Each loan is assessed by the Loans Approval Committee in accordance with the procedures and policies set out in the Compliance
Plan and Risk Management Policy of the Manager. These include the Manager’s consideration of any of the following:
➥
➥
➥
➥
➥
➥
➥
➥
➥
➥
➥
➥

Type of land being offered as security (i.e. vacant land, residential land, industrial or commercial property and whether the loan
is for construction and development).
For construction and development loans the borrowers and its consultants experience.
The Loan to Valuation Ratio of the proposed loan.
A CRAA report of the Borrower.
Conduct of any previous loans by the Borrower or a related party.
Evidence of rental returns of the property.
Financial Statements of the Borrower or related party.
Income Tax Returns of the Borrower or related party.
Any Contracts with respect for the sale of the property.
Any other evidence as to income or financial resources.
Statement by accountant verifying ability to repay interest.
Exit strategies available to the manager

In some circumstances, particularly in construction and development loans, a Borrower may build into the loan the repayment of
interest for the term of the loan or for part of the term. For construction and development loans the Manager must always retain
within the loan facility sufficient funds to complete the project on a cost to complete basis as certified by a valuer, engineer or quantity
surveyor.

Product Disclosure Statement
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The Manager does not require Borrowers to obtain mortgage insurance.

6.3 Lending Criteria
The Manager has set the following lending criteria which it will adhere to unless exceptional circumstances apply, details of which will
be set out in the Mortgage Summary:
1.
2.
3.
4.
5.

Maximum size of loan - not to exceed 30% of total of all loans approved (including the loan under consideration) as at the date
of approval
Maximum term of the loan – 2 years
Maximum percentage of construction loans to total loans – 100%
Maximum loans to single borrower or associated entities – not to exceed 30% of total of all loans approve (including the loan
under consideration) as at the date of approval
Borrower Interest Rate – between 2% and 3% higher than the rate the investor will receive. (Full details of the Borrower Interest
Rate and Investor Interest Rate will be set out in the relevant Mortgage Summary)

6.4 Valuation Policy
Properties must be valued according to Valuation Policy guidelines prior to settlement of each new loan by one of the Manager’s
panel Valuers. Valuations more than three months old will only be accepted after consideration and approval by the Loans Approval
Committee, and then only in exceptional circumstances.
In relation to Construction and Development Loans, separate valuations are required in relation to “as is” and “on
completion” valuations.
The “as is” value of a property is the value prior to commencement of development. It is the valuation figure used by the Manager in
calculating the first draw. The Loan to Valuation ratio must fall within the Manager’s lending criteria in relation to vacant land.
The “on completion” valuation is the market value of the property at the completion of development. The fully drawn loan must not
exceed the agreed Loan to Valuation ratio. In this instance the valuation is the “on completion” valuation.
Prior to draw-down of any progress payments, the Manager will obtain a Certificate from the Valuer, or Engineer or Quantity Surveyor,
as to the value of works completed to date and the cost to complete and will ensure that the loan facility is sufficient to complete the
project.
If a loan is to be extended the Loans Approval Committee may not require a revaluation of the property. The Loans Approval
Committee will take into consideration such things as the state of the property, other evidence as to value (e.g. a real estate agents
appraisal or contracts entered into for the sale of the property) and the real estate market at the time of extension in considering
whether or not a valuation is required.
The Manager may only accept the assignment of a valuation if the valuation has been prepared by a panel valuer, the amount of the
loan does not exceed 20% of the funds under management and the valuation otherwise meets the requirements of the Compliance
Plan.
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The Manager generally lends to Borrowers seeking a loan for business, construction and development or investment purposes. Real
property is registered as security for Mortgages including residential, commercial, industrial or retail property. A breakdown of current
property types is charted below. The Manager does not engage in lending activities which may be subject to the Uniform Consumer
Credit Code.
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6.5 Typical Mortgage Securities

Current Loans as at 30 June 2017
Value of Loans

$57,163,422

Number of Loans

36

Number of Borrowers

30

Loans By Property Type as at 30 June 2017
Property Type

Percentage

Construction - Residential

34%

Property - Residential

2%

Property - Residential Other

1%

Subdivision - Residential

52%

Vacant Land - Residential

11%

Total

100%

Loans by Geographical Location as at 30 June 2017
Gold Coast

7%

Sunshine Coast*

5%

Brisbane

41%

Ipswich

35%

Other QLD

11%

Northern NSW

1%

Total

100%

* Includes Caboolture area

6.6 Managing Loans in Default
The Managers Credit Committee meets weekly to monitor any loans in default and decide on the steps to be taken in managing the
default.
There are two circumstances which may cause a loan to go into default. These are:
1.
2.

Non payment of interest on time;
Non payment of principal at the expiration of the term of the loan.

The Manager manages these defaults as follows:
1.

Non payment of interest on time:

Product Disclosure Statement
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If a borrower fails to pay interest when due, the Compliance Manual sets out the procedures to be followed which include:
➥
➥
➥
➥

contacting the Borrower regarding non payment;
forwarding letter of demand for payment of interest;
instructing solicitors to issue a Notice of Exercise of Power of Sale;
proceeding with sale of mortgaged property.

2.

Non repayment of principal at expiration of term of loan:
Prior to the expiration of the loan the Manager contacts the Borrower to determine if the loan is going to be repaid
or extended. It may occur that a loan will not be paid out prior to the expiration date or extended for a number of
reasons which may include:

➥
➥

property under contract and due to settle in near future;
Borrower is in process of refinancing to pay out loan.

Provided the Borrower continues to meet their interest payments, the Manager works with the Borrower to ensure that the loan is
repaid within a reasonable time.
If at anytime the Borrower fails to meet an interest payment or the Manager believes that the loan will not be repaid within a
reasonable time the Manager will follow the procedures set out in the Compliance Manual regarding Loans in Default, which include
the issuing of Notices of Exercise of Power of Sale and the sale of the secured property.

Number of loans

60-90 days

Nil

Nil

90-120 days

Nil

Nil

120 days and over

$893,500

2
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Loans in Default as at 30 June 2017
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Risk Management

In considering your investment strategy, it is important that you understand the risks that can affect your investment. All investments
are subject to risk, including investing in the Fund. This means that you can lose money on your investments or that they may not
meet your objectives.

7.1 Risk Management Policy
The Manager has implemented its own Risk Management Policy in an attempt to identify and eliminate or minimise the risks outlined
below. This policy is monitored and reviewed by Directors on a regular basis. The following risks have been identified and careful
consideration should be given to them before an investment decision is made.

7.2 Capital Risk
Neither the Manager nor its Directors guarantee the performance of any investment or repayment of Investor capital.
The Fund investments are not capital guaranteed. Changes in the value of security property under Mortgages may occur in
accordance with cycles in the property market and other factors beyond the control of the Manager. In the event of Mortgagee
possession, the security property may be sold by the Manager at a price less than the outstanding loan amount and capitalised costs,
in which case your capital may be diminished.
We manage capital risk by strictly complying with our conservative lending guidelines, our Compliance Program and the efficiency of
our debt collection systems. All Mortgages are reviewed on an ongoing basis with updated valuations obtained relevant to the nature
of the secured property.
The Manager’s Credit Committee is responsible for monitoring any default and recovery procedures. These procedures are set out in
detail in the Compliance Plan. If a Borrower is in default, Investors will be informed of the default within sixty (60) days if the default
continues for thirty (30) days and be informed of what steps have been taken to rectify the default.
Your investment capital may not be immediately available at the expiration of the agreed term where payout of your Mortgage is
delayed.

7.3 Income Risk
The Fund income depends upon the performance of each individual Mortgage. The Assured Interest Program (see Section 4.7 for
terms and conditions) provides that investors are to receive monthly interest payments in the event that a borrower defaults in relation
to any interest payments due under a Mortgage.
The Assured Interest Program may be terminated or suspended. For full terms and conditions please refer to Section 4.7.

7.4 Construction and Development Risks
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(i)

Supply of funds

For construction or development loans, funds are provided to the Borrower in several instalments as construction proceeds. The
Manager may make an initial advance to the Borrower without having sufficient Investor funds for the entire loan amount at the
time the initial advance is made. There is a risk that the Manager may be unable to source additional Investor funds at the future
time required by the Borrower. This may cause delays in development or construction and a resultant delay in repayment of your
investment. The Manager takes all reasonable steps before approving any loans to assess and confirm the amount of Investor funds
that will be available at the likely time of further draw downs.

(ii)

Costs of Construction

For Construction and Development loans the cost of construction estimated by the Borrower may be incorrect. To minimise the risk
the Manager obtains a Cost to Construct report from a Valuer, Quantity Surveyor or Engineer who must be on the Manager’s Panel.
During construction, prior to any draw the Manager obtains a Cost to Complete Certificate from its Valuer, Quantity Surveyor or
Engineer which details the cost of construction to date and the cost to complete. The Manager always retains within the loan facility
sufficient funds to complete the project as contained in the certificate.

7.5 Illiquid Investment
You may not be able to access your money quickly when you may need it. Given that the underlying security is real estate, there is a
risk that there could be delays prior to the Manager exercising any power of sale. This may delay a return of funds to Investors. The
Manager recommends that Investors do not commit their funds elsewhere until the Mortgage is repaid.

7.6 General Market Risk
Investment returns are influenced by the performance of the market as a whole. Borrowers may default for a wide range of reasons,
including changes in the general state of the Australian and overseas economies, legal reasons, global events, interest rates,
conditions affecting the Borrower’s business and property market conditions.

7.7 Valuation Risk
A valuation may not accurately reflect the value of a security property over the period of the Mortgage due to a fall in the value of the
property. The Manager takes steps to minimise this risk by employing registered Valuers with Professional Indemnity insurance and
ensuring that the Loan to Valuation ratio does not exceed 70%.

7.8 Fixed Rate of Return
The rate of return is fixed at the date of the investment and will not increase or decrease during the term of the investment as a result
of any fluctuations in interest rates unless otherwise specifically stated in the Mortgage Summary.

7.9 Government Legislative Risk
Your investment strategies could be affected by changes in the current laws and regulations. Investment performance may be
affected by economic fluctuations or by changes to government policy in relation to taxes, exchange rates, legislation, land tax, income
tax and other political factors.
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These factors are generally beyond the control of the Manager.
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Financial Information

8.1 Auditors
The Fund’s Constitution requires the Manager to appoint an Independent Auditor for the Fund, for the Manager and for the Compliance
Plan in accordance with the Corporations Act.

8.2 Fund Financial Information
Audited Financial Reports relating to the Fund for the previous Financial Year can be obtained by contacting our office or downloading
it from our website at www.assuredm.com.au. A full copy of the audited Financial Reports has been lodged with ASIC.

8.3 Financial Information for the Manager
Financial Reports relating to the Manager for the previous Financial Year have been audited without qualification and are available
from our office upon request.

09

Fees and Expenses

9.1 Fees and expenses
Small differences in both investment performance and fees and costs can have a substantial impact on your long term returns.
For example, total annual fees and costs of 2% of your fund balance rather than 1% could reduce your final return by up to 20% over
a 30 year period.
(for example, reduce it from $100,000 to $80,000).
You should consider whether features such as superior investment performance or the provision of better member services justify
higher fees and costs.
You may be able to negotiate to pay lower contribution fees and management costs where applicable. Ask the fund or your financial
adviser.
TO FIND OUT MORE
If you would like to find out more, or see the impact of the fees based on your own circumstances, the Australian Securities and
Investments Commission (ASIC) website (www.fido.asic.gov.au) has a Managed Funds fee calculator to help you check out different
fee options.
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This document shows fees and other costs that you may be charged. These fees and costs may be deducted from your money, from
the returns on your investment or from the fund assets as a whole.
Any Income Tax payable is dependant on each individual circumstance and we recommend you seek independent advice in respect of
same.
You should read all the information about fees and costs because it is important to understand their impact on your investment.
Fees and costs for our particular investment are set out on Pages 27, 28 and 29.

Explanation of fees and costs payable by the Investor

Type of fee or cost

Amount

How and when paid

Fees when your money moves in or out of
the fund

Nil

Not Applicable

Establishment fee
The fee to open your investment

Nil

Not Applicable

Contribution fee
Nil
The fee on each amount contributed to your
investment – either by you or your employer

Not Applicable

Withdrawal fee
The fee on each amount you take out of
your investment

Not applicable

Nil, if investment not invested in a current
mortgage.
If invested in a mortgage, please refer
to Page 16 paragraph 4.5. It should
be noted that the Manager does not
guarantee that it will find a new investor.

Termination fee
The fee to close your investment

Nil

Not Applicable

a) A fee of between 2% - 3% per annum
whilst money is invested in a mortgage.
The specific percentage rate in respect of
each loan will be set out in each mortgage
summary.

a) Deducted from monthly interest
payment by the Borrower and paid
directly to the Manager.

Management costs
The fees and costs for managing your
investment.

b) 0.2% per annum whilst money
invested with a Financial Institution
pending placement in a mortgage.
c) Assured Interest program fee being
any higher rate of interest paid by the
borrower to the Fund, currently up to 4%
per annum, and paid by the Fund to the
Manager in consideration for the Manager
providing the Assured Interest Program.

b) Deducted from monthly interest
payment by Financial Institution and paid
directly to the Manager
c) The Assured Interest program fee is
paid to the Manager by the Fund only
upon recovery or payment from the
Borrower of the higher rate.

Service fees
Not Applicable
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Nil
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Investment switching fee
The fee for changing investment options

Additional explanation of fees and costs
Example of annual fees and costs based on a management fee of 2.5%.
The table below gives an example of how the fees and costs can affect your investment over a 1 year period.
You should use this table to compare this product with other managed investment products.

Example

Balance of $50,000 with total contributions of $5,000 during year

Contribution fee

Nil

For every $5,000 you put in, you will be charged Nil

PLUS Management
costs

2.33% pa of the total
funds invested*

For every $50,000 you have in the Fund, the Fund will be charged 2.33% namely
$1165.00 *.

EQUALS Cost of fund

If you put in $5,000 during a year and your balance was $50,000, then for that
year you will be charged fees of $895.00
What it costs you will depend on the investment option you choose and the fees you
negotiate with your fund or financial adviser.

1)

These figures have been calculated on figures based on a % of overall Fees as to the average Fund balance for the year ended
30 June 2017. The average Fund balance includes monies held pending investment in a mortgage.

2)

This example assumes a constant investment balance of $50,000.

*3) This fee does not include the fees payable by the Borrower which represent approximately 2.9% of the net assets of the Fund,
namely $1,700.00. Further it does not include any commission payable (see Section 9.2) to an authorised financial advisor which
will be between 0% - 1% namely $0 - $500 for every $50,000 you have invested in the Fund.
4)

The Costs paid by the Borrower includes the Assured Interest fee set out in the first table and all costs set out in the Explanation
of Fees and Costs payable by the Borrower and set out in the next table.

5)

These figures have been averaged on the funds under management for the year ended 30 June 2017 and investors should take
note of the Management Fee.

Additional Disclosure
The actual fees and charges applicable to your investment will be detailed in the supplementary product disclosure statement for each
mortgage investment when it is provided to you.
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This is just an example. The actual fee charged is the difference between the income of the Fund and the distribution rates paid to
you up to the maximum amount permitted by the Fund Constitution. The return excludes any tax that must be paid by the Investor.
Fees are deducted from the income of the Fund and are not deducted from your investment amount with the exception of a withdrawal
fee if charged, which is deducted from the investment amount.

Explanation of fees and costs payable by the Borrower
The Manager will also charge the following fees which are charged to and payable directly by the Borrower:

Example

Loan of $50,000 to a Borrower for 12 months at interest rate of
12% per annum payable monthly

1) Application Fee

Up to 2% - 3% of the $1000.00 - $1500.00
Loan amount

2) Release/Settlement Fee

$495.00

$495.00 (per release plus Town Agents Fee if applicable).

3) Consent Fee

$495.00

$495.00 (per consent).

4) Town Agent Fee

Variable

In relation to settlements conducted outside our office.

5) Legal Fees and Outlays/
Disbursements

Variable

Incurred on any recovery work / default work.

6) Legal Fees and Outlays/
Disbursements

Variable

Incurred in respect to preparation of loan documentation and collection of
requisite disbursements such as stamp duty, registration fees, searches,
photocopying and sundries (e.g. postage, telephone etc.).

*This example assumes a Loan amount of $50,000.

9.2 Commissions payable
The rate of commission payable to authorised introducers of Investors may be up to 1.0% p.a. of your current investment amount. This
fee, if agreed by you, may be deducted from your gross interest earnings monthly.
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The Manager may only pay commission to certain approved persons including the holder of an AFS licence or proper authority.

10

Significant Documents

10.1 The Compliance Plan
To protect the interests of Investors and to comply with the Law, the Manager has prepared a comprehensive Compliance Plan and
established a Compliance Committee consisting of a majority of external members with relevant experience to monitor the Manager’s
compliance with the PDS, the Constitution and the Law.
As a Responsible Entity, the Manager is required to adhere to its Compliance Plan that sets out compliance measures in relation to the
conduct of the Fund and its business. Various provisions of the Compliance Plan (the “Plan”) are embodied within the Constitution and
elsewhere within this PDS. Set out below is a summary of the material provisions not summarised elsewhere in this PDS:➥
➥

➥
➥
➥
➥
➥
➥

All staff of the Manager are required to comply with the Plan, which is amended regularly if improved compliance measures are
required.
Any compliance breaches of a material nature detected by the Compliance Officer, the Compliance Committee, external
Auditors or staff of the Manager must be reported to the Compliance Committee and the Directors. The Compliance Officer is
responsible for monitoring compliance internally on an ongoing basis.
The Manager is required to maintain an appropriate level of Professional Indemnity insurance and to track and maintain
insurances protecting Fund property.
The Manager has a structured training program for its staff and its authorised representatives.
The Manager is responsible for keeping the accounts of the Fund, properly identifying Fund property and keeping Fund property
separate from its own property or property of other Funds managed by the Manager.
The Manager has a Valuation Policy.
Applications, withdrawals and distributions are subject to a two party authorisation process.
A copy of the Plan is available for inspection by Investors.

10.2 The Constitution and the Corporations Act 2001
The Fund is governed by its Constitution which is a legal agreement between Assured Management Limited as Manager and all those
Investors who from time to time apply for and are accepted as Investors in the Fund.
Your rights and entitlements as an Investor in the Fund are largely governed by the Constitution. The terms and conditions of the
Constitution are binding on you as an Investor and on Assured Management Limited as the Manager. Copies of the Constitution and
any amendments thereto are available for inspection at our office upon request.
A summary of the principal features of the Constitution is set out below. We have only included those provisions of the Constitution
that are not adequately covered elsewhere in this PDS.
The Fund Constitution provides for the rights of Investors to convene and hold meetings and to exercise rights conferred by the
Corporations Act.
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Declaration of Trust
The Manager holds all of the Fund property and Mortgages in trust for the Investors.

Interest in Mortgage
For a Contributory Mortgage, your Interest in a Mortgage is as “tenants in common” with other Investors in the Mortgage in proportion
to your Application money as accepted and allocated into the Mortgage.
Powers of Manager to Deal with Fund Property
The Manager has all the powers:➥
➥
➥
➥

of a natural person to invest on security of the Fund property;
in respect of the Fund and the Fund property that is possible under the Law to confer on a Manager and on a Trustee;
as though it were the absolute owner of the Fund property and acting in its personal capacity; or
necessary to fulfil its obligations under this Constitution, the Plan and the Law.

Complaints procedures
If you have any complaints about the service provided to you, you should take the following steps:a)
b)

c)

Contact the Manager or your adviser and tell them about your complaint.
If your complaint is not satisfactorily resolved within three days, please contact a Director of Assured Management
Limited at enquiries@assuredm.com.au or put your complaint in writing and send it to Assured Management Limited
at PO Box 43, Mermaid Beach QLD 4218. We will try to resolve your complaint quickly and fairly.
If you are still not satisfied with the outcome, the Manager is a member of the independent Financial Ombudsman Service
at GPO BOX 3, Melbourne VIC 3001, PH 1800 367 287, email info@fos.org.au or visit their website www.fos.org.au. The
Australian Securities and Investments Commission also has a Free call Infoline on 1300 300 630 which you may use to make a
complaint and obtain information about your rights. www.asic.gov.au. During the course of the lifetime of this 'PDS' we
expect that the Complaints Resolution Authority will be transferred from the Financial Ombudsman Service to the Australian
Financial Complaints Authority.

Winding up the Fund
The Fund has a life of eighty years, however, the Fund may be wound up before that time where:➥
➥
➥
➥

the Investors pass an extraordinary resolution directing the Manager to wind up the Fund;
a Court Order has been made;
the Investors vote to remove the Manager and do not concurrently appoint a new Manager;
the Manager considers that the purpose of the Fund has been accomplished or cannot be accomplished.

The Managers right to fees and expenses

establishment and loan application fees payable by Borrowers;
loan and Fund management;
the rollover or redemption of a loan facility;
Investor replacement or any secondary sale.

The Manager is also entitled to be indemnified out of Fund property, provided they have been incurred in accordance with the
Constitution, for liabilities or expenses incurred in relation to the performance of its duties. Examples of these costs include legal fees
and outgoings in relation to mortgage settlements, rollovers or recovery actions.
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The Manager is entitled to be paid fees from Fund property as detailed in this PDS or in any Mortgage Summary, and in relation to the
performance of its duties as detailed in the Constitution and the Law. The Manager shall be entitled to fees for the following duties:-

Indemnity and liability
The Manager is not liable for any loss or damage to any person including any Investor arising out of any matter unless in respect
of that matter it acted both otherwise than in accordance with the Constitution and its duties and without a belief held in good faith
that it was acting in accordance with this Constitution or its duties. In any case, to the extent permitted by the Law, the liability of the
Manager in relation to the Fund is limited to the Fund property from which the Manager is entitled to be indemnified.
Powers of Attorney
Each Investor by execution of the Registration Form or the transfer by which it acquires its Interest in the Fund appoints the Manager
and any Director, officer, attorney or substitute nominated by the Manager severally for this purpose as its attorney and agent with the
right at any time to do all things on behalf of Investors in relation to carrying out its duties under the Constitution. This may include for
example executing Mortgage and security documents. Each Investor indemnifies and shall keep indemnified any attorney against any
liability, loss, expense, cost or damage arising from the lawful exercise of any right by the attorney under this Power of Attorney.
Changing the Constitution
The Constitution may be modified repealed or replaced with a new Constitution by special resolution of the Investors in the Fund or by
the Manager if the Manager reasonably considers the change will not adversely affect the Investors’ rights.

10.3 Deed of Agreement
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Assured Management Limited has entered into a Deed with the Fund whereby Assured Management Limited has agreed to make
any payments due under the Assured Interest Program as set out in this PDS (see Section 4.7). This is in consideration of the Fund
irrevocably assigning, to Assured Management Limited, any interest payable by defaulting borrowers and/or guarantors. The Fund
must also pay to Assured Management Limited any GST refunds received by the Fund. The Deed sets out certain circumstances in
which Assured Management Limited may terminate or suspend the payments due under the Deed (see Section 4.7) and you may view
a copy of the Deed at any time at the offices of Assured Management Limited.

11

Investor Rights & Information

11.1 Inspection of documents
The following documents are available for inspection at the Manager’s Registered office:➥
➥
➥

The Annual Financial Report of the Fund and the Manager
The Fund Constitution, Compliance Plan, Complaints Procedures and Privacy Policy.
Deed of Agreement (Assured Interest Program).

11.2 Investors rights to withdraw from the Fund
An Investor may redeem their investment provided that the Investor has given 48 hours written notice to the Manager and the
investment amount has not been allocated to a Mortgage by the Manager (see Section 4.5 for further information).
You are not able to withdraw your investment once it has been allocated to a Mortgage and your investment will only be repaid upon the
repayment of the Mortgage. However, if requested, the Manager may be able to find a replacement Investor.

11.3 Transfer transmission
An Investor may in accordance with the requirements of the Law, with the consent of the Manager, assign the Investor’s Interest.
In the event of transfer or transmission on death for example, you should contact the Manager to seek specific instructions.

11.4 Change of Manager
The Manager may retire as the Responsible Entity as permitted by the Law or by Special Resolution of Investors. The Manager must
retire when required by the Law to do so.

11.5 Investment Register
Your Interest in the Fund is noted in an Investment Register maintained by the Manager. The Investment Register contains your full
investment details plus details of your investment amounts. The Register is kept at the Manager’s office and is available at any time
for inspection by Investors.

11.6 External Service Providers
The Manager may employ external service providers to carry out a number of functions in connection with the Fund.

11.7 Privacy Policy
The privacy of your personal information is important to us. We will only collect your personal information where it is necessary to do
so to provide and administer your investments, or where we are required to do so by law.
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Generally, the Manager collects the following information:➥ Name
➥ Address
➥ Contact Details (including telephone, facsimile and email details)
➥ Tax File Number
➥ Australian Resident Status
➥ Bank Account Details
➥ Superannuation Fund Details
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Collection of personal information

This information is collected for the purpose of providing a Mortgage investment fund service for you. The Manager may also use
this information for specialised newsletters and mail outs on issues that we feel may be of interest to you. You are free at any time to
advise the Manager if you do not wish to receive this information.
Disclosure of personal information
The Manager will only disclose personal information in accordance with the Privacy Act. This means that personal information may be
disclosed:➥
➥
➥
➥
➥

for the investment of your funds with a Bank or Financial Institution;
for the purposes for which we have advised that we are collecting it and for purposes that the Investor would reasonably
expect;
where we have the consent of the Investor to do so;
as required by law;
under other circumstances where permitted under the Act, such as taxation or law enforcement agencies.

During the course of your dealings with the Manager, it may be necessary for it to utilise the services of other professionals including
Solicitors and Accountants. The Manager will always seek your consent before providing your information to third parties.
Unauthorised disclosure or access
The Manager’s employees are all aware of their responsibilities to protect and use correctly information you provide to the Manager.
The Manager will endeavour to ensure that your personal information is kept secure at all times and reasonable precautions are in
place to prevent any loss, misuse or unauthorised alteration of information it holds.
Access to personal information
You can request access to your personal information at any time.
Keeping your information up to date
The Manager will endeavour to keep your personal information accurate and complete. You can assist by advising the Manager of any
change to your details or whether you believe that any of the information it holds is not correct.
Security
The Manager’s goal is to protect the personal information collected. All personal information will be managed confidentially and
securely and will be destroyed appropriately when no longer required.
Privacy enquiries
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Any privacy related matters should be directed to the Compliance Officer.

12

Fund Manager’s Disclosure

12.1 Interests of the Manager
Pursuant to the Compliance Plan, the Manager, their employees, officers and advisers are entitled to apply for an Interest in the Fund.
Approval of any acquisition of Interest shall be required by Directors, independent of the Investor. The Loans Approval Committee is
responsible for ensuring that all Investors in the Fund are treated equally and fairly and if there is a conflict between the Investor’s
Interest and the Manager’s interest, then priority must be given to the Investor’s Interest. The Compliance Officer will review the loan
to ensure compliance with the Law and the Plan.

12.2 Related parties
Two of the Directors of the Manager are the principals of Davoren Associates Solicitors which is engaged by the Manager to act in
relation to the settlement of Mortgages and other legal matters. Davoren Associates Solicitors are entitled to receive fees for this legal
work. Legal fees are generally recoverable from the Borrower as part of the Application Fee under each Mortgage at commercial rates.
Three of the Directors of the Manager are Directors of Justfine Pty Ltd (ACN 010 838 329) which provides finance, accounting,
custodial and support staff to assist in the operation of the Manager’s business. Justfine Pty Ltd also provides access to a computer
system and other office equipment and fittings. Service fees are paid to Justfine Pty Ltd by the Manager for these purposes.
The Directors are responsible for reviewing and approving the structure and probity of commercial dealings between the Manager
and any related parties. Fees issued to the account of the Fund by related parties, that are recoverable from Fund property, must be
approved by the Directors.

12.3 Appointment of Authorised Representative
An Authorised Representative is any company, partnership or individual appointed by you to invest in or withdraw monies from the
Fund on your behalf.
You may appoint an Authorised Representative by signing and dating the authority on the Registration Form. The Authorised
Representative must also sign the authority. Where the Authorised Representative is a corporation or a partnership, a duly authorised
officer or partner of the Authorised Representative must sign the authority.
The Authorised Representative has the same power as you to make further investments in the Fund on your behalf or to make
written requests or to give instructions for withdrawals from the Fund. You may at any time, in writing, notify us of the revocation by
you of the appointment of an Authorised Representative. Such revocation however will not be effective until the revocation has been
acknowledged in writing by us.
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By signing the authority on the Registration Form, you agree to release, discharge and indemnify the Manager from and against all
actions, proceedings, accounts, claims and demands howsoever arising out of the release of authorised information to the Authorised
Representative named on the Registration Form, or in respect of any loss or liability arising out of any transaction or dealing made
pursuant to an actual or alleged direction or authority of an Authorised Representative.

12.4 Disclaimers
This PDS has been prepared by the Manager based on information within its own knowledge or provided to it by its advisers. Other
than as required by Law, no responsibility is taken by the Manager or any experts mentioned in this PDS for any statement made in
relation to the Fund other than those statements made in this PDS. Neither the Manager nor any expert gives any guarantee with
respect to the performance of the investment. The Manager has authorised the issue of this PDS.
The Manager does not purport to advise you in relation to this investment or your taxation position. You should seek your own
independent investment advice as to the benefit of the Fund to you. The Directors of Assured Management Limited have consented to
the issue of this Product Disclosure Statement.

12.5 Taxation
12.5.1

General
The Fund is a conventional unit trust that the manager believes will allow for a flow through of tax benefits to investors.
This means that each investor will be taxed upon their proportional share of the taxable income of the Fund (i.e. income
received).
Based upon advice received the manager is of the view that the Fund will not be taxed as a Company pursuant to the
provisions of Division 6C of the Income Tax Assessments Act 1936 provided the Fund limits the nature of the transactions
to those outlined in this PDS.
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Investors are advised to seek their own advice in relation to an investment in the Fund as taxation treatments may differ
according to the individual circumstances and may change from time to time.
12.5.2

Superannuation Funds
As any borrowings are to be taken out in the name of the manager, investors are not deemed to be borrowing in their own
name. This means under current laws that an investment in the Fund is an eligible investment for superannuation funds,
subject to the terms of superannuation funds constitution and the rules applying to the superannuation funds in general.

12.5.3

Tax File Numbers and Australian Business Numbers
The Application form requests the investors to supply their tax file numbers (TFN). If a TFN is not supplied, or appropriate
TFN exemption information is not provided tax will be deducted from distributions at the highest marginal rate plus the
Medicare levy. In the event of an investor investing in the course of carrying on an enterprise it may be appropriate to
quote an Australian Business Number (ABN) instead of a TFN. You should seek expert advice if you think this situation
applies to you.

12.5.4

Non Resident Investors
An investor who quotes an overseas address will be treated by the Fund as a non resident for Australian tax purposes.
Non resident investors may be subjected to withholding tax and non resident income tax deductions on a proportion of any
distributions made. It is recommended that non resident investors seek their own tax advice in relation to their taxation
position.

12.5.5

Goods and Services Tax (GST)
The manager has received advice confirming that the Fund will be treated as a financier for GST purposes and any GST
paid will be non recoverable. No GST is payable on any investment.

12.6 Socially Responsible Investments
Labour standards, environmental, social or ethical considerations are not explicitly taken into account by the Manager when making or
realising an investment of the Fund.
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Statement by Directors

The Directors of Assured Management Ltd have consented to the issue of this Product Disclosure Statement.

Stephen John Davoren

Michael Joseph Coman

Nicholas James Davoren

Managing Director

Director

Director

Assured Management Limited

Assured Management Limited

Assured Management Limited

Suite 12A, Level 1
2378 Gold Coast Highway
MERMAID BEACH QLD 4218

Suite 12A, Level 1
2378 Gold Coast Highway
MERMAID BEACH QLD 4218

Suite 12A, Level 1
2378 Gold Coast Highway
MERMAID BEACH QLD 4218

Meaning

“Application Form”

The Application Form attached to any Mortgage Summary issued from time to time by the Manager
in relation to an investment in this Fund.

“Constitution”

The deed entered into by the Manager and the Investors from time to time setting out the rights and
obligations of each party as summarised in this PDS.

“Contributory Mortgage”

Individual investor’s investment amount is invested with other investors’ investment amounts in
a mortgage and the Manager is registered as Mortgagee on the title of the security property as
trustee for the investors.

“Directors”

Directors of the Manager, unless it is otherwise apparent from the context.

“Financial Year”

The period ending 30 June in each year.

“Fund Property”

Any property, money or money’s worth or entitlements thereto which constitute the property of the
Fund from time to time.
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14 Definitions

Defined Term

Meaning

“Fund”

The managed investment fund known as the Assured Mortgage Fund as described in this PDS.

“General Authority”

General Authority is the General Authority form attached at the back of this Product Disclosure
Statement and referred to in Section 3.4 of this PDS.

“Interest”

Your undivided interest in a Mortgage calculated as the proportion that your application money
accepted and allocated into the Mortgage bears to the Minimum Subscription amount for the
Mortgage.

“Investor”

A person, persons or other legal entity that applies for and is accepted as an investor in the
Fund.

“Law” or “the Law”

The Corporations Act 2001 unless it is otherwise apparent from the context.

“Loan to value Ratio”

Is the amount by which the total loan (less any money held in trust on account of the loan)
bears to the value of the property. In the case of construction loans sufficient funds shall be
retained to achieve the on completion value.

“Manager”

Assured Management Limited ACN 088 868 393.

“Minimum Subscription”

The minimum subscription amount is set for each Mortgage and equates to the total amount of
the loan required by the borrower applicant.

“Mortgage Summary”

The summary which describes each individual mortgage offered for investment by the Manager
to investors. Each summary contains an Application Form which must be completed prior to
acceptance into a mortgage.

“Mortgage”

Each individual first mortgage secured loan facility as described in each Mortgage Summary
issued by the Manager from time to time.
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“Mortgagee” or “First Mortgagee” The Manager for the Investors in each Mortgage, or the individual investor in the event that a
single investor contributes the minimum subscription for a Mortgage.
“Product Disclosure Statement”
(PDS)

This Statement which describes the operation of the Fund. This Statement contains a registration form which is required to register an Investor in the Fund prior to receiving a Mortgage
Summary.

“Registration Form”

The form attached at Section 16 to this PDS.

“Specific Authority”

Specific Authority is the Application Form attached to the Mortgage Summary and referred to in
Section 3.5 of this PDS.

“We” or “Us”

The Manager unless otherwise apparent from the context. References to “I/we”, “my/our” or
“us” in the Application Form are references to applicants.

“You” or “Your”

The person/s or entity/s described on the Application Form which apply for an Interest and are
accepted into the Fund.

Identification Guidelines

Type of
Investor

Identification Required

Individual
or Joint
Applicants

At least one of the following ID documents in relation to each applicant:
❑ Current passport issued by Australian Commonwealth (or current within the preceding two years provided not cancelled).
❑ Current passport or similar document issued for the purpose of international travel that contains a photograph and
signature of the person and is issued by a foreign government, UN or UN Agency (Provide English language translation
by accredited translator for documents not in English).
❑ Driver’s Licence (Australian State or Territory), or foreign country equivalent containing a photograph and signature
of the holder (Provide English language translation by accredited translator for documents not in English).
Where unable to provide at least one of these documents please contact us to discuss alternative verification
procedures permitted by law.

Company

A.
❑
B.
❑
❑

Originals to be sighted or certified copies of originals to be provided and to be retained by us (see page 40 for Procedure
for Certification of Copies).

•
•
D.
❑
❑

E.
❑
F:

Partnership

❑ Copy or relevant extracts of partnership agreement; and
❑ information in relation to each of the partners in accordance with the individual requirements above.

Trust and
Superannuation
Fund

❑
❑
❑
❑

Unincorporated
and
Incorporated
Associations

❑ Constitution or rules of association; and
❑ copy of minutes of at least one recent meeting of the association; and
❑ in respect of a committee member of the Association, the information required to be collected from an
individual investor (see individual investor above).

Registered
Co-operative

❑ Any register maintained by the co–operative; and
❑ copy of minutes of recent meetings of the co-operative; and
❑ information evidencing the existence of the co-operative issued by ASIC or by the State, Territory or overseas
body responsible for regulation of the co-operative.

Power of
Attorney

❑ Applications submitted under Power of Attorney must be accompanied by a Power of Attorney document
or certified copy and a specimen signature of the relevant attorney(s).
❑ information in relation to each Attorney in accordance with individual requirements.

Copy or relevant extracts of the trust deed (not required for self-managed superannuation fund); and
for any trustee/s that are natural persons, ID in accordance with the individual verification requirements above; or
if any of the trustees is a company, ID in accordance with the company verification requirements above; or
if the trustees comprise individuals and companies then ID required as individual and company.
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C.
❑

Australian Incorporated Company (as alternative to category D or E below-where applicable)
ASIC database search in relation to the company (Assured Mortgage Fund can do this search).
Foreign Company registered with ASIC (as alternative to category D or E below-where applicable)
ASIC database search in relation to the company; or
A search of the relevant foreign registration body or if not reasonably available, the certificate of registration (or
equivalent) issued by the relevant foreign registration body (Provide English language translation by accredited
translator for documents not in English).
Foreign Company not registered with ASIC
A current search in relation to the company issued by the relevant foreign registration body or, if not reasonably
available, each of the following:
the certificate of registration (or equivalent) for the company issued by the relevant foreign registration body; and
evidence of public or private company status and ID number issued by foreign registration body (Provide English
language translation by accredited translator for documents not in English).
Listed company or majority owned subsidiary of an Australian listed company
Document issued by ASX or other relevant financial market operator verifying listing of company; or
(where a subsidiary of a listed company) document issued by ASX or other relevant financial market operator
verifying listing of parent company and other records evidencing status as subsidiary of listed parent company
(Provide English language translation by accredited translator for documents not in English).
AFS licensed or APRA regulated company
ASIC or APRA search extract evidencing licensed or regulated status of company
Information in relation to each Director in accordance with individual requirements above

Product Disclosure Statement
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Procedure for Certification of Copies
“Certified copy” or “certified extract” means a document that has been certified as a true copy of an original of that document by a
person within a category of persons set out below. The required certification will be effected by the person printing their name and
signing and dating their signature alongside words to the following or like effect:“I certify this to be a true copy of the original of this document.”
Persons who can certify documents or extracts are:01 (a lawyer) a person who is enrolled on the roll of the Supreme Court of a State or Territory, or High Court of Australia, as a legal
practitioner (however described);
02 a judge of a court;
03 a magistrate;
04 a chief executive officer of a Commonwealth court;
05 a registrar or deputy registrar of a court;
06 a Justice of the Peace;
07 a notary public (for the purposes of the Statutory Declaration Regulations 1993);
08 a police officer;
09 (a postal agent) an agent of the Australian Postal Corporation who is in charge of an office supplying postal services to the public;
10 (the post office) a permanent employee of the Australian Postal Corporation with 2 or more years of continuous service who is
employed in an office supplying postal services to the public;
11 an Australian consular officer or an Australian diplomatic officer (within the meaning of the Consular Fees Act 1955);
12 an officer with 2 or more continuous years of service with one or more financial institutions (for the purposes of the Statutory
Declaration Regulations 1993);
13 a finance company officer with 2 or more continuous years of service with one or more financial companies (for the purposes of
the Statutory Declaration Regulations 1993);
14 an officer with, or authorised representative of, a holder of an Australian financial services licence, having 2 or more continuous
years of service with one or more licensees; and
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15 (an accountant) a member of the Institute of Chartered Accountants in Australia, CPA Australia or the National Institute of
Accountants with 2 or more years of continuous membership.
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Registration Form

Assured Mortgage Fund
ARSN 089 809 067
INVESTOR DETAILS

Name in which Investment is to be held:-

Please use BLOCK letters

Individual or joint individuals - Go to 1 (joint individuals includes partnerships)
Company - Go to 2
Superannuation Fund - Go to 3
Trust - Go to 4

The Manager recommends you
disclose your Tax File Number

1

Mr/Mrs/Ms/Miss:

2

Company name:

(“TFN”) on the Registration Form.
If you choose not to disclose your
TFN tax may be deducted from

ACN:
3

any income earned at the highest

Name of Trustee

marginal tax rate plus Medicare
levy

Superannuation Fund:

(include ACN if company trustee):
4

Trust:
Name of Trustee
(include ACN if company trustee):

Contact person:
Work phone:

Home phone:

Fax Number:

Mobile Number:

Email Address:
Postal address:

Residential (registered) address:

Resident of Australia?

Yes

No

Resident of America?

Yes

No

Tax file number/s or exemption category
Monthly distributions are to be deposited to my/our bank account as follows:
41

Bank name and branch:
Account title:
BSB No.
Financial Statements: by mail

Account No.
Yes

No

Note: available on website / will be sent via email
THIS REGISTRATION FORM IS TO BE READ IN CONJUNCTION WITH THE
PRODUCT DISCLOSURE STATEMENT - ISSUED 30 JUNE 2018
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BANK ACCOUNT DETAILS

LIMITED POWER OF ATTORNEY

I/We hereby irrevocably appoint the Manager, Assured Management Limited ACN 088 868 393 (and any
Director, agent, attorney or substitute nominated by it) to be my/our attorney for the purposes of performing its
duties under the Constitution of the Assured Mortgage Fund in relation to any Mortgage in which I/we invest

AUTHORISED REPRESENTATIVE

I/We have read the section on authorised representatives under “Other Information – Appointment of Authorised
Representative” and agree to its terms and conditions.
Name of authorised representative:

Signature of authorised representative:

I/We request that my/our authorised representative receive access to my/our financial records in relation to my/
our Fund investment and consistent with our terms and conditions, agree that my/our authorised representative
has the same powers as I/we do to make further investments in or withdrawals from the Fund. I/We hereby
release, discharge and agree to indemnify the Manager from and against all actions, proceedings, accounts,
claims and demands howsoever arising out of the release of this information to the Authorised Representative
named above.
Signature(s) of Investor(s)

Date
SIGNING AREA

/

/

I/We hereby apply for registration in the Assured Mortgage Fund. I/We acknowledge, agree and understand
that:
•

I/We declare that the details given in this form are true and correct.

•

I/We agree to be bound by the terms of the Constitution.

•

I/We authorise the Manager to disclose to the Adviser whose stamp appears below, any information
relating to this application or the investment relating thereto and I/we consent to the payment of
commission to the Adviser up to the amount set out in this PDS.

•

Prior to settlement and following maturity of a Mortgage, my/our investment moneys may be held in an
investment account with an Australian bank or building society by the Manager for myself/ourselves.
Unless otherwise advised the interest earned on such account shall be paid to me/us.

•

My/our application moneys will be returned to me/us together with interest, if any, if I/we fail to select a
Mortgage, or my/our Application is not accepted by the Manager.

Investor signature (Director if Company) Date

Company Seal

Investor signature (Director if Company) Date

Adviser stamp

(If signed under Power of Attorney, the Attorney certifies that he or she has not received
notice of revocation of that power. A copy of the power must be forwarded to the
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Manager with this Registration Form including an express authority to grant the limited
power of attorney as set out in this Registration Form. An application by a corporation

Product Disclosure Statement

must be executed under common seal. The party signing must indicate the capacity (i.e.
director or secretary) in which they do so. The signing party/s attest that the common
seal was affixed in accordance with the company’s constitution or articles of association.

THIS REGISTRATION FORM IS TO BE READ IN CONJUNCTION WITH THE
PRODUCT DISCLOSURE STATEMENT - ISSUED 30 JUNE 2018

General Authority Form
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Assured Mortgage Fund
ARSN 089 809 067
Complete this General Authority form only if you require us to select on your behalf the mortgages into which your funds are to be invested.
TO: Assured Management Limited ACN 088 868 393
I/We hereby acknowledge, agree and declare as follows:•
•

I/We have read and understood the Product Disclosure Statement to which this General Authority is attached.
The amount of my/our investment may be invested by Assured Management Limited in one or more mortgages of its choice and at its discretion as
disclosed in the Product Disclosure Statement to which this General Authority is attached.

•

Assured Management Limited reserves the right to reject all or any part of my/our application to invest funds in mortgages without giving me/us
reasons.

•

The conditions, including but not limited to the term, of the mortgages into which my/our funds are invested can be changed by Assured Management
Limited at its discretion at any time during the term of the mortgage.

•

I/We will not be provided with a further Mortgage Summary if changes are made solely to the term of the mortgage, but I/we will be notified of such
changes.

•

I/We acknowledge that we will be provided with a Mortgage Summary setting out particulars of the mortgage in which my/our funds are invested
following investment of my/our funds and that within 14 days of receipt of the Mortgage Summary I/we may choose to withdraw my/our investment
from that particular mortgage by written notice to Assured Management Limited, but otherwise I/we do not have the right to withdraw our funds from
investment in a mortgage or from the Scheme prior to the expiry date of the mortgage into which the funds are invested.

•

This General Authority Form is limited in the following specifications:-

Date

/

/

Preference for type of Investment

Name Investment Held

Signature

Print Name

Signature

Print Name

Director

Director/Secretary
THIS GENERAL AUTHORITY FORM IS TO BE READ IN CONJUNCTION WITH THE
PRODUCT DISCLOSURE STATEMENT - ISSUED 30 JUNE 2018
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Execution (Company)

Office: First Level, Mermaid Plaza, 2378 Gold Coast Highway, Mermaid Beach Qld 4218
Post: PO Box 43, Mermaid Beach Qld 4218
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Free call: 1800 028 885 Phone: (07) 5578 6177 Fax: (07) 5527 7580 Email: enquiries@assuredm.com.au

www.assuredm.com.au

